
������9HUDQVWDOWXQJVEHJLQQ��%HJU��XQJ�XQG�(LQI�KUXQJ 

������–�0DUWLQ�(QGUH���7ULHU���*HVHOOVFKDIW�XQG�'HPRNUDWLH�LQ�'HXWVFKODQG�KHXWH 

 'LVNXVVLRQ 

������–�*HRUJ�9REUXED��/HLS]LJ�:LHQ���3RSXOLVPXV�LQ�GHU�'HPRNUDWLH 

 'LVNXVVLRQ 

������–�6\ONH�1LVVHQ��/HLS]LJ���$XVWDXVFK�DXI�$XJHQK|KH��:XQVFK�XQG�:LUNOLFKNHLW�LQ�
 ��SROLWLVFKHQ�%HWHLOLJXQJVSUR]HVVHQ 

 'LVNXVVLRQ 

������–�0DXUL]LR�%DFK��3DVVDX���(XURSD�DOV�+HUDXVIRUGHUXQJ�I�U�GLH�'HPRNUDWLH�LQ� ��
 ��'HXWVFKODQG 

 'LVNXVVLRQ 

������–�3OHQXPVGLVNXVVLRQ 
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%HVFKUHLEXQJ� 

'HU�:RUNVKRS�ORWHW�DQJHVLFKWV�GHU�DNWXHOOHQ�SROLWLVFK-JHVHOOVFKDIWOLFKHQ�(QWZLFNOXQJHQ�
GLH�.RQVWHOODWLRQ�GHU�'HPRNUDWLH�LQ�'HXWVFKODQG�PLW�VSH]LILVFKHP�%OLFN�DXI�SRSXOLVWLVFKH�
+HUDXVIRUGHUXQJHQ�KLQVLFKWOLFK�LKUHV�VWUXNWXUHOOHQ�%HGURKXQJVSRWHQWLDOV�I�U�GLH�%HUOLQHU�
5HSXEOLN�DXV��%HVRQGHUH�6FKZHUSXQNWH�OLHJHQ�GDEHL�DXI�HLQHU��KLVWRULVFK��NRQWUDVWLHUHQ�
GHQ�3HUVSHNWLYH��LQVEHVRQGHUH�E]JO��GHV�9HUJOHLFKV�]XU�:HLPDUHU�5HSXEOLN��HLQHUVHLWV�
XQG�DXI�GHP�9HUJOHLFK�]X�ZHLWHUHQ�JHJHQZlUWLJHQ�HXURSlLVFKHQ�*HVHOOVFKDIWHQ�VRZLH�
GHU�5ROOH�GHV�(LQIOXVVHV�GHU�HXURSlLVFKHQ�3ROLWLN�DQGHUHUVHLWV� 

 

'LH�9RUWUDJHQGHQ� 

3URI�'U��0DXUL]LR�%DFK��8QLYHUVLWlW�3DVVDX��–�ELV������,QKDEHU�GHV�/HKUVWXKOV�I�U�6R�
]LRORJLH�DQ�GHU�8QLYHUVLWlW�3DVVDX��0LWKHUDXVJHEHU�GHU�Ä=HLWVFKULIW�I�U�3ROLWLN³��=I3���0LW�
KHUDXVJHEHU�GHU�5HLKH�Ä(XURSD�–�3ROLWLN�–�*HVHOOVFKDIW³��6SULQJHU�96���HKHPDOLJHV�0LW�
JOLHG�GHV�6SUHFKHU,QQHQUDWHV�GHU�6HNWLRQ�Ä(XURSDVR]LRORJLH³�GHU�'HXWVFKHQ�*HVHOOVFKDIW�
I�U�6R]LRORJLH��$UEHLWVJHELHWH��(XURSDVR]LRORJLH��3ROLWLVFKH�6R]LRORJLH��6R]LRORJLVFKH�
7KHRULH��:LFKWLJH�3XEOLNDWLRQHQ����������+UVJ����'LH�(XURSlLVLHUXQJ�QDWLRQDOHU�*HVHOO�
VFKDIWHQ��6RQGHUKHIW����GHU�Ä.|OQHU�=HLWVFKULIW�I�U�6R]LRORJLH�XQG�6R]LDOSV\FKROR�
JLH³��2SODGHQ��:HVWGHXWVFKHU�9HUODJ�����������0LWKUVJ����(XURSH�LQ�0RWLRQ��6RFLDO�'\QD�
PLFV�DQG�3ROLWLFDO�,QVWLWXWLRQV�LQ�DQ�(QODUJLQJ�(XURSH��%HUOLQ��HGLWLRQ�VLJPD����������
�0LWKUVJ����'HU�)DVFKLVPXV�DOV�%HZHJXQJ�XQG�5HJLPH��,WDOLHQ�XQG�'HXWVFKODQG�LP�9HU�
JOHLFK��:LHVEDGHQ��96�����������+UVJ����'HU�HQWPDFKWHWH�/HYLDWKDQ��/|VW�VLFK�GHU�VRXYH�
UlQH�6WDDW�DXI"�6RQGHUEDQG���GHU�Ä=HLWVFKULIW�I�U�3ROLWLN³��%DGHQ-%DGHQ��1RPRV-9HUODJ���
��������(XURSD�RKQH�*HVHOOVFKDIW��3ROLWLVFKH�6R]LRORJLH�GHU�HXURSlLVFKHQ�,QWHJUDWLRQ�����
$XIODJH��:LHVEDGHQ��96�����������0LWKUVJ����+DQGEXFK�(XURSDVR]LRORJLH��%DGHQ-%DGHQ��
1RPRV�� 

3URI��'U��0DUWLQ�(QGUH���8QLYHUVLWlW�7ULHU��–�3URIHVVRU�I�U�$OOJHPHLQH�6R]LRORJLH�DQ�GHU�
8QLYHUVLWlW�7ULHU��+HUDXVJHEHU�GHU�=HLWVFKULIW�Ä+XPDQ�6WXGLHV³��6SULQJHU���0LWKHUDXVJH�
EHU�YRQ�Ä=\NORV��-DKUEXFK�I�U�7KHRULH�XQG�*HVFKLFKWH�GHU�6R]LRORJLH��96���0LWKHUDXVJH�
EHU�YRQ�Ä6WXGLHV�LQ�9DOXDWLRQ�DQG�(YDOXDWLRQ³��96���HKHPDOLJHU�6SUHFKHU�GHU�6HNWLRQ�
Ä3ROLWLVFKH�6R]LRORJLH³�GHU�'HXWVFKHQ�*HVHOOVFKDIW�I�U�6R]LRORJLH��$UEHLWVJHELHWH��6R]LR�
ORJLVFKH�7KHRULH��3ROLWLVFKH�6R]LRORJLH��:LVVHQV-�XQG�9HUWUDXHQVVR]LRORJLH��:LFKWLJH�
3XEOLNDWLRQHQ����������9HUWUDXHQ��%LHOHIHOG��WUDQVFULSW����������$OIUHG�6FK�W]��.RQVWDQ]��
89.�����������0LWKUVJ���9LROHQFH��3KHQRPHQRORJLFDO�&RQWULEXWLRQV��6SHFLDO�,VVXH�RI�+X�
PDQ�6WXGLHV�����������0LWKUVJ���5HVLOLHQ]�LP�6R]LDOHQ��7KHRUHWLVFKH�XQG�HPSLULVFKH�$QD�
O\VHQ��:LHVEDGHQ��6SULQJHU�96�����������0LWKUVJ���7UXVW�LQ�7LPHV�RI��,Q-�6HFXULW\��2Q�WKH�
5HODWLRQVKLS�EHWZHHQ�WKH�3KHQRPHQD�RI�6HFXULW\�DQG�7UXVW��6SHFLDO�,VVXH��%HKHPRWK��$�
-RXUQDO�RQ�&LYLOLVDWLRQ�����������6R]LRORJLVFKH�7KHRULHQ�NRPSDNW������EHUDUE��XQG�HUZ��
$XIO���%HUOLQ�%RVWRQ��GH�*UX\WHU�����������0LWKUVJ����%H�ZHUWHQ��%HLWUlJH�]XU�VR]LDOHQ�.RQ�
VWUXNWLRQ�YRQ�:HUWLJNHLW��:LHVEDGHQ��6SULQJHU�96�����������0LWKUVJ���5HVLOLHQFH�LQ�6RFLDO��
&XOWXUDO�DQG�3ROLWLFDO�6SKHUHV��:LHVEDGHQ��6SULQJHU�96�����������0LWKUVJ���/HEHQVZHOW�
WKHRULH�XQG�*HVHOOVFKDIWVDQDO\VH��.|OQ��YRQ�+DOHP�� 
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3URI�LQ�'U��6\ONH�1LVVHQ��/HLS]LJ��–�3URIHVVRULQ�I�U�DQ�GHU�8QLYHUVLWlW�/HLS]LJ��5HGDN�
WHXULQ�GHU�=HLWVFKULIW�Ä6R]LRORJLH��)RUXP�GHU�'HXWVFKHQ�*HVHOOVFKDIW�I�U�6R]LRORJLH³��9RU�
VWDQGVPLWJOLHG�LP�6lFKVLVFKHQ�.RPSHWHQ]]HQWUXP�/DQGHV-�XQG�.RPPXQDOSROLWLN�
�6./.���$UEHLWVJHELHWH��(XURSlLVFKH�,QWHJUDWLRQ��6WDGWIRUVFKXQJ��3ROLWLVFKH�6R]LRORJLH��
0HWKRGRORJLH�GHV�9HUJOHLFKV��:LFKWLJH�3XEOLNDWLRQHQ����������'LH�UHJLHUEDUH�6WDGW��0HW�
URSROHQSROLWLN�DOV�.RQVWUXNWLRQ�O|VEDUHU�3UREOHPH��1HZ�<RUN��/RQGRQ�XQG�%HUOLQ�LP�9HU�
JOHLFK��:LHVEDGHQ��:HVWGHXWVFKHU�9HUODJ�����������+UVJ����.ULPLQDOLWlW�XQG�6LFKHUKHLWV�
SROLWLN��$QDO\VHQ�DXV�/RQGRQ��3DULV��%HUOLQ�XQG�1HZ�<RUN��2SODGHQ��/HVNH���%XGULFK���
��������0LWKUVJ����'LH�gNRQRPLH�GHU�*HVHOOVFKDIW��:LHVEDGHQ��96�����������0LWKUVJ����
:DVVHU�LQ�GHU�6WDGW��3UD[LVKDQGEXFK�]XU�5HYLWDOLVLHUXQJ�XUEDQHU�)OLH�JHZlVVHU��/HLS]LJ��
*XWHQEHUJ�9HUODJ�����������/HEHQ�DP�$XZDOG��%HIUDJXQJ�]X�1DWXU��8PZHOW�XQG�)UHL]HLW�
YHUKDOWHQ�LQ�/HLS]LJ��%I1-6NULSWHQ������PLW�/XGZLJ�*ROGKDKQ�XQG�.DULQ�/DQJH����������
�0LWKUVJ����,PPDQXHO�:DOOHUVWHLQ��:HOW-6\VWHP-$QDO\VH��(LQH�(LQI�KUXQJ��:LHVEDGHQ��
6SULQJHU�� 

3URI��HP��'U��*HRUJ�9REUXED��8QLYHUVLWlW�/HLS]LJ��–�ELV������3URIHVVRU�I�U�6R]LRORJLH�
DQ�GHU�8QLYHUVLWlW�/HLS]LJ��+HUDXVJHEHU�GHU�=HLWVFKULIW�Ä6R]LRORJLH��)RUXP�GHU�'HXWVFKHQ�
*HVHOOVFKDIW�I�U�6R]LRORJLH³������-�������0LWKHUDXVJHEHU�GHU�(GLWLRQ�Ä1HXH�%LEOLRWKHN�
GHU�6R]LDOZLVVHQVFKDIWHQ³��96���0LWKHUDXVJHEHU�GHU�6FKULIWHQUHLKH�Ä,QWHUYHQWLRQHQ³��%HOW]
--XYHQWD���0LWKHUDXVJHEHU�GHV�Ä(XURSHDQ�-RXUQDO�RI�&XOWXUDO�DQG�3ROLWLFDO�6RFLRORJ\³��
HKHPDOLJHV�9RUVWDQGVPLWJOLHGHU�GHU�'HXWVFKHQ�*HVHOOVFKDIW�I�U�6R]LRORJLH��$UEHLWVJHELH�
WH��6R]LRORJLH�VR]LDOHU�6LFKHUKHLW��(XURSDVR]LRORJLH��VR]LRORJLVFKH�*HVHOOVFKDIWVWKHRULH��
:LFKWLJH�3XEOLNDWLRQHQ����������,QWHJUDWLRQ���(UZHLWHUXQJ��(XURSD�LP�*OREDOLVLHUXQJVGL�
OHPPD��:LHQ��3DVVDJHQ�����������(QWNRSSHOXQJ�YRQ�$UEHLW�XQG�(LQNRPPHQ��'DV�*UXQG�
HLQNRPPHQ�LQ�GHU�$UEHLWVJHVHOOVFKDIW�����HUZ��$XIO���:LHVEDGHQ��96�����������'LH�'\QD�
PLN�(XURSDV�����$XIODJH��:LHVEDGHQ��96�����������'LH�*HVHOOVFKDIW�GHU�/HXWH��.ULWLN�XQG�
*HVWDOWXQJ�GHU�VR]LDOHQ�9HUKlOWQLVVH��:LHVEDGHQ��96�����������.HLQ�*OHLFKJHZLFKW��'LH�
gNRQRPLH�LQ�GHU�.ULVH��:HLQKHLP�%DVHO��%HOW]--XYHQWD�����������'HU�SRVWQDWLRQDOH�
5DXP��'LH�7UDQVIRUPDWLRQ�YRQ�6RXYHUlQLWlW�XQG�*UHQ]HQ�LQ�(XURSD��:HLQKHLP�%DVHO��
%HOW]--XYHQWD�����������.ULVHQGLVNXUV��'LH�QlFKVWH�=XNXQIW�(XURSDV��:HLQKHLP�%DVHO��
%HOW]--XYHQWD�����������'LH�.ULWLN�GHU�/HXWH��(LQIDFKGHQNHQ�JHJHQ�EHVVHUHV�:LVVHQ�
�:HLQKHLP�%DVHO��%HOW]�-XYHQWD�� 


